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Chifeng Jilong Gold completes acquisition of Golden Star
Resources

Torys acted as counsel to Canaccord Genuity as financial advisor to Golden Star Resources with a team that included
John Emanoilidis and Daniel Masliyah.

On January 28, 2022, Golden Star Resources Ltd. ("Golden Star") and Chifeng Jilong Gold Mining Co., Ltd. ("Chifeng")
announced the completion of their previously announced plan of arrangement under Section 192 of the Canada
Business Corporations Act

Pursuant to the arrangement agreement dated October 31, 2021, November 24, 2021 amendment and an
assignment and assumption agreement dated December 21, 2021, Chifeng, through its subsidiary Chijin
International (Hong Kong) Limited ("Chijin"), and Chijin's assignee Kefei Investment (BVI) Limited (the "Assignee")
acquired all of the issued and outstanding common shares of Golden Star for US$3.91 per share in cash, for a total
transaction value of approximately US$470 million on a fully-diluted, in-the-money basis.

The common shares of Golden Star are expected to be delisted from (i) the NYSE American within approximately ten
calendar days, (ii) the Toronto Stock Exchange within two to three business days and (iii) the Ghana Stock Exchange
within eight business days of closing. In addition, Golden Star will apply to cease to be a reporting issuer or its
equivalent under U.S., Canadian and Ghanaian securities laws.

Further information can be found on Canada Newswire’s website.

Golden Star is an established gold mining company that owns and operates the Wassa underground mine in the
Western Region of Ghana, West Africa.

Chifeng is an international gold mining company listed on the Shanghai Stock Exchange with a market capitalization
of US$3.7 billion. It operates five mining assets, including the world-class Sepon gold mine in Laos.

Services connexes

Infrastructures, énergie et ressources

M&A

Mines et métaux

https://www.prnewswire.com/news-releases/chifeng-jilong-gold-completes-the-acquisition-of-golden-star-resources-301470600.html#:~:text=Pursuant%20to%20the%20Arrangement%20Agreement%2C%20Chifeng%2C%20through%20Chijin%20and%20the,approximately%20US%24470%20million%20on
http://www.gsr.com/Home/default.aspx
https://www.torys.com/services/industries/infrastructure,-energy-and-resources
https://www.torys.com/services/services/transactions/mergers-and-acquisitions
https://www.torys.com/services/industries/infrastructure,-energy-and-resources/mining-and-metals


Opérations et transactions

Dernières nouvelles et publications

L’appel du petit-déjeuner : Remington Development v. CPKC

Nos experts de l’appel du petit-déjeuner retournent sur les bancs d’école pour démêler le nœud gordien des dommages-
intérêts pour la perte du profit espéré.

Lire la suite

Manitoba introduces algorithmic pricing and public sector AI regulation

Bill 49 and Bill 59 shape how AI is used by private and public sector corporations.

Lire la suite

Ontario releases framework for its first-of-its-kind Defence Industrial Strategy

Framework for the Ontario Defence Industrial Strategy outlines a ten year plan to position the province as a trusted
partner in domestic and allied defence supply chains.

Lire la suite
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